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Nashville, Tenn., November 18, 1933. 
To the Stockholders of the 
General Shoe Corporation; 

There is submitted herewith statement showing the 
financial condition of the Corporation at the close of business 
October 31, 1933, and operating statement for the twelve months 
fiscal year ending the same date. 

The year has shown very satisfactory results in 
both net sales and profits. A remarkable increase was shown over 
the previous year.. The net sales were only a few thousand dollars 
behind the corporation’s best year. 

The book value of the common stock is $16.13 per 
share and the earnings on common stock after preferred dividends 
were $2.08 per share. 

Reserves have been set up for Federal income tax, 
and other taxes, also for doubtful accounts, etc., and adequate pro¬ 
vision has been made for depreciation. Inventories have been 
valued at cost or market, whichever is lower. 

The statement submitted herewith, in summary 
form, is certified by McIntyre and Associates, certified public 
accountants. 

The potential production capacity has been in¬ 
creased during the year by a new plant at Gallatin, Tennessee. 
The sales capacity has also been increased by the addition of three 
new divisions from which results may be expected in future years. 

The fine results secured have been made possible 
by the efficient and loyal organization. The sound principles of 
business which have been followed in the past will be maintained, 
and it is expected that the coming year will continue to reflect the 
very satisfactory progress that has been enjoyed in the past. 

Respectfully submitted, 

J. F. JARMAN, 
Chairman of the Board. 
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ASSETS 


} CURRENT ASSETS: 

Cash__$ 23,521.66 

Accounts Receivable_609,160.84 

Raw Materials and Merchandise- 605,405.75 


Total Current Assets_ $1,238,088.25 

SUNDRY ASSETS_ 59,067.88 

REAL ESTATE. BUILDINGS, AND 

EQUIPMENT, LESS DEPRECIATION_ 511,877.18 

GOODVaLL, PATENTS, AND 

TRADEMARKS_ 1.00 

DEFERRED CHARGES_ 6,075.93 


Total Assets_ $1,815,110.24 


LIABILITIES 


CURRENT LIABILITIES: 


Notes Payable--O- 

Accounts Payable—not due-$ 71,035.97 

Customers’ Credit Balances_ 9.374.46 

Provision for Payroll and Royalty_ 97,738.99 

Provision for Taxes_ 35,544.71 

Deposits of Officers_ 66,956.17 

Deposits of Employees- 41,935.92 


Total Current Liabilities 
RESERVES _ 


$ 322,586.22 
19,614.30 




CAPITAL SURPLUS: 

5,000 Shares Cumulative Preferred 

8% Stock- 

59,061 Shares Common Stock _jiL. 

Surplus _ - 


-$500,000.00 
. 210,341.35 
. 762,568.37 


NET WORTH 


$1,472,999.72 


Total Liabilities and Capital 


INCOME AND SURPLUS ACCOUNT 

Net Sales_$5,537,456.69 

Cost of Merchandise Sold and All Expenses_ 5,344,380.55 


Net Earnings before Income Tax 
Provision for Income Taxes- 


.$ 193,076.14 
_ 29,802.66 - 


Net Profit_$ 

Add Surplus, November 1, 1932_.- 

Sundry Adjustments for Income Taxes and Depreciation- 
Attributable to Prior Years_ 


163 273.48 
634,343 64 

4,951.25 


Total_$ 802,568.37 

Dividends Paid_.,_ 40,000,00 

Surplus October 31, 1933 _$ 762,568.37 
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